> B>Y(Bla> BQ

: RUNVKRS GLVFXWK H GHVBBRX RV P SDFVRV GDV 5 HVROX0} HV &90
H  SDWDS$,VH,QMIX0} HV ,QMP HGL UDV & RQADEQWMY

3~EGR SUHMWNIDRHYHOR CD$WHD % : RUNWKRS IRLDFRP SDQKDGR SRUJUDQGH DXAr QAD \BP EpP DR YLYR
SHD 79 %

(P D$1&25' HD$YS, 2 HYHOR TXHFRQRX FRP RV DSRRV
UDODDP QD$WHID% FRP MDQP MR IQAMMFRQDV GD&90 %60 H%
DRYWRSHD 79 % XP HQFRQOAR SDUD FRQVHIXIX WD) HUGVFX\W} HY VREUH SRQRV
GHEDWUFRP  UHI XOGRUAV HVSHADQARY IQPGERV H IRLIXQEDP HQBCSDUD HVFOUHHU
DX\RUWHI XOGRM DWHWRUHV GH HYHQMDLY G-YICDV GRV'$,V H GV

[QYHWP HOR SURMWMRQDLY GH & RUHRDV H , QAMYIo} HV ,QMUP HAL UDV & ROADMBQMY
" MUEXIGRIDV CH 9 DBRUHV RV IP SDRRYV R
1 RYRO DUR 5 HI XOWUR
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$ DEHUXWD GR HYHQWR ILFRX D FDUR GR 93 GH 3 LRGXWRV 1
H &@HQWMYV GD % -XFD $QGWDGH &RP R DQIMAMR GR

HQFRQWR - XFD SDWEHQ RX D &90 SH® HGlomR GDV | ‘~§.f"
WHVRXo} HV TXH VHIXQGR H®  WHSWHVHQWP XP .
JUWQGH DYDQoR SDWD R 0 HUFDGR GH &DSWDLY  7DP EpP f
VDXGRX DV HQWGDGHV TXH SDUAFLSDWDP H FRQWIEXtDP Z
DWYDP HQW GDV GLVFXW} HV H GDV DXGLr QFLDV S~EQFDV “

H TXH FRQVHTXHQWP HQW IRWP WHVSRQVI YHLV SRU P 4
HVWD P RGHWL DomR GD DWNIGDGH GR $, $@P GLWR

GHP ROMWRX VXD VDWVIDonR HP VHGIDU R : RUNVKRS H

FR®RFRX D % VHP SWH j GLVSRVIomR SDWD WDED®&DU HP
FROMQWR SDW WGD D IQIFIDWYD TXH EXVIXH R
DSHUHLORDP HQWR GD ,QG~-VWID GH ,QWALP HGIDomR H GR
DSUP RWDP HOWR GD GIWWMEXLomR GH SIRGXVRV

Wi IR

[B]

-XFD $QGDGH 93 GH B3URGXWRV H &OL

BUHVLGHQWH GD &90 SDUWLFLSD UHPRWDPHQWH

(P VHIXIGD R 3WHVIGHQW GD &90 -RnmR H WVIOHOW GHYH VH P XMR DR HVIRWR GDV
3HGWRR 1DVFIP HOR VDXGRX R S~EQ@FR H DV & RUHVWRLWDV " VWMEXLGRWDV H GHP DLV
( QWGDGHV  WHD@ DGRWY H DSRIDGRWDYV  GR , QVWXLo} HV  LOWAWP HGL UDV PDV  GHYH VH

HYHQWR ' HVWDFRX D JWQGH P SRUKQFLD GH HVSHFLD® HQOW DR YDARWRVR WDEDM&XR TXH RV $,V
HOFROWRV GHVVD QDWXWH] D TXH YLVDP GLYXQ DU WHDQ@ DP HP WRGRV RV FDOWRV GR %WDVIO
D ERD LQIRWP DomR GHWM&DQGR H HVFMWHFHQGR 6 HHXQGR R 3 WHVIGHOW GD &90 D IRlPPD GH

DR Pi [P R VRGRV RV SRQWRV GDV QRYDV WHJ DV
H VHXV IP SDFVRV SDW D DWYLGDGH GR $,
5 HWDAORX D JWDQCH WHAIYKQFLD GR SDSHO GR
$ WHWRU GH ,QYHWMP HQWR SDWD R 0 HUWFDGR GH
&DSIVMDLY  DILP DQGR TXH VH KRMI R 0 HUFDGR
QR %WDVIOFWHVFH GH IRWP D YLJRLWRVD

DJWGHFHU DRV $,V H GHP DLV SDUAFLSDQWAV GD
,QG~VWID |RL H[ DVBP HOW HGMBU XP D WHJ XM@onmR
PDLV PRGHWD H IG[tYHO $R ILODO GH VXDV
FRQVIGHWDo} HY GHVHNMRX D WGRV XP yWPR

HYHQWR
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$SyV D DEHUXWD RILFIDOGR HYHQWR IRLD YH] GD $1&25"' $%$, H
%60 GDWP DV ERDV YLQGDV j SMWALD SWIHVHQWA H j DXGlr QFLD TXH
DFRP SDQKDYD SHI® 79 %

' [HJR 5DP LR 3HVIGHQW GD $%$, IRL R SUPHLUR D ID®U H D
VDXGDU R S~E@FR $JWDGHFHX D SWHVHQoD GH VRGRV H WHIRWRX DV
SD@YWV GR 3 IHVIGHQWM GD &90 YD@U] DQGR R WDEDG&R YLJRLRVR
TXH RV $,V WP |HMR HP SLROGR 0 HUFDGR ' HWIDFRX R SDSHO GD
$9%$, FRP R ( QWGDGH WHSUHVHQUDWYD GR VHIP HQWR H LQDA] RX VXDV
FRQVLGHWDO0} HV LQLFLDLY SRQWDQGR D LP SRUKQFLD GR : RUNVKRS SDWD
HVF@WHFHU G-YLGDV H H®IYDU R QtYHO GH FRQKHFLP HQWR VREWH DV
QRYDV WHI WDV TXH HOWDP HP YLJRUHP

'LHIJR 5DPLUR GDG@R$L]D BRSDSHO

$,

6tOYLR $OH[DQGUH IDOD SHOD
VLQHUJLD GR OHUFDGR

1

- T
ko

VXSHUYLVmMR

(P VHIXIGD R 9LFH 3WHVIGHQWM GD $1&25' 6LYIR $ & DQGWH
5RFKD GD 6LOYD P HQFIRQRX TXH D $VWWRFLDonR Ki P XLMR WP SR
GHIHQGID HWD DWDQ@ DonR GD DWYIGDGH GR $VWWHWRU GH
,QYHWIP HQR H GR HIHWYR DSHUHLORDP HQVR GD WH@onR GH®! FRP R
JQYHWAGRU H FRP D VXD ,QUMMXLomR ,QWALP HGL UD FRQWDVDQWM
6tYIR GHWDFRX TXH SRU VHU D ( QWGDGH &HUMLFDGRWD H
& HGHQFIDGRWD GRV $,V H SRUHWBU HP FRQWWR Gli UR FRP H®V D
$1&25' YD XP HQRW H SRWQFLDO SDWD TXH JDQKDWHP RXWDV
(HVSRQVDELAGDGHY QR DWQGLP HQVR DRV FQHQWY  WQKDP RV
FRQYLFomR TXH RV $,V WQKDP H[ SHUr QFLD H SWHSDWR SDWD D] HUHP
PXMR PDLV $ $1&25' SRUDQWR WMP XP D SRVIOmR KLVWUFD H
IRWP DO GH HP SRGHWDU R DWHWRU FRP P HQRV HQJHVVDP HQWR QD
TXHVWWR VRFIHWUD H Q@EHWDGH SDWD WHFRP HQGDU GHVGH TXH
GHQWR GR DWDERXoR GH SWRGXVRV GLVSRQLELQ DGRV SH®
LOWALP HGLi UR H TXH HVWWHWHP DGHTXDGRV DR SHULO GR VHX
FQHOW (P VHIXIGD 6tQYIR SDWDEHQ RX D &90 H D VRGRV RV TXH
HHIOFXAHDGRUP W PROAMEXtWDP GLLHVD RX LQGLLHVDP HQW SDUD TXH DV
5 HVROXX0} HV H SXGHVWWHP VHU HGLVBGDV

2 WAUFHLLR D GDUDV ERDV YLQGDV DRV SDIQH@WDV H FRQYLGDGRYV IRL R
" LHWRU GH $XVRUHIX®@omR GD %60 $QGH ' HPDWR ( O
DJWDGHFHX D SWHVHQoD GRV GHEDWAGRWHV H GR S~E@FR H GHWIFRX R
WDED®&R WHDQ@] DGR SH® GHSDUMP HQWR GH VXSHUYLVMR GH P HUFDGR

HP HVSHFLDOSH® ILVFD@ DonR GRV 0 HUFDGRV TXH D % DGP LQLVWD

5 HD®RX D LP SRUNQFID GRV $,V QHWH HFRWIVWMP D DR MGR GDV
,QVMIXLo} HV ,QWALP HGL UDV VDAHOQWQGR RV GHYHWHV H REWIDo} HV
TXH SRWXHP $ILPRX TXH DV QRYDV WHJXMP HQWo} HV WD] HP

P XGDQoDV P SRUDQWYV TXH DIHVDP GLHWDP HQM R WDED®&R GD
%60 ' HVWBFRX TXH RV LRWMLLRV GH DXGLRUD GD %60 HVWR VHQGR
DGHTXDGRV H LHD@RX TXH WP WHFHELGR Yi UDV SHU XQWV H G~YLGDV
GRV SDUAFLSDQWV GR 0 HIFDGR R TXH WP DMGDGR D HQUTXHFHU
DIQGD P DLV R SLIRFHWR 3RUIIP FRQYIGRX D $1&25' D $%$, D
$1%0% H RXWDV ( QMGDGHVY D WDED®&DWHP MQWMYV QHWD
IRWPP X@omR GH SHW XQWV H WHVSRWIV H[ DVDP HQW SDWD TXH VRGRV

GHVWDFD RV QRMRMWDP HP FRQYHUW r QFLD
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1RWOR GD HVTXHED SDWD D ALHW $ QRQR ¥HZ DQIHUH e UFR/ RSHV GRV6 DQRYV GD &90 6 HQBCRV GD
HVTXHED SDWD D AQUHW ' IHIR S5 DP LR * XIBHWP H&KDP SVH 2 lWQGER - U

3$,1(/ 26 ,03$&726 '$ 5(62/8,€2 &90 3$5% 26
$66(6625(6 ' ( ,19(67,0(17

2 R 3DIQHO GR : RUWKRS IRL IRBPDGR SRU $QWQIR &DURV %HW DQJHU
6 XSHUQWIQGHQW GH ' HVHQYRQYLP HQWR GH 0 HUFDGR GD &90 e UFR / RSHV GRV 6 DQURV
GD * HUQFID GH ( VAXWWD GH O HWFDGRV H 6LWMPD GD &90 ' LHJR 5DP LR
3UHVIGHQW GD $%$, H 2 UDQGR -U +HDG GH &HUMLFDomR H & UHGHQFLDP HQWR GD
$1&25' $ P RGHWoONMR GRV GHEDWV I[LFRX SRU FRQW GH * XLKHWP H &KDP SV 6YyFIR
GD &KDP SV /DZ * XLKHWP H DEUX RV WDEDMXRV DJWDGHFHQGR D RSRUXQLGDGH GH
GID@RIDU VREWH R 1RYR 0 DWFR 5HIX@WUR H VRQFLWRX DRV SDIQH@WDV TXH VH
DSWHVHQDVWHP H 1] HWHP VXDV SUP HLLDV FRQVLGHWO} HV

2 V GHEDWV VH GHVHQYROYHWDP SUQFLSD® HQW VREW RV P SDFVRV H P XGDQoDV TXH D
5 HVRXX0oMR WD] HVSHFLLFDP HQW j DWYLGDGH GR $, ) RUDP WDVBGDV TXHWYHV
FRP R R SDSHOGR GLLHVRU LHVSRQVi YHOH IRWP D GH FRQWDWDonR GHVWH SLRILWIRQDO R
WFIR QR $, D LPSRUKQFID GR 3( & QR QRYR FHQi UR FRQ@R GH LOWAHVVH
WDQVSDU QFLD WHP XQHWO} HV YtQFX@V SHVWRDV ItVLIFDV H MUGLFDV HQWH RXWDV
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1RWOR GDHVIXHED SDWD D ALHW $ QRQR ¥HZ DQIHUH e UFR/ RSHV GRV 6 DQRY GD&90 6 HQBCGRV
GD HVTXHED SDUD D AUHW $QAp ' HP DURR &DURTED & XU H/ X[} &REHLR

3$,1(/ 26 ,03$&726 '$ 5(62/8,€2 &90 3$5% 26
,17(50 (' ,~5,26 &2175$7$17(6 ' ( $,

2 R 3DIQHOGR : RWVKRS IRL IRWPP DGR SRU $ QW QIR &DURV %HW DQJHU 6 XSHUQWQGHOQWA GH
' HVHQYRQ'IP HOWR GH 0 HUFDGR GD &90 e UFR / RSHV GRV 6 DQWRV GD * HU QFLD GH ( VMAXVXWD GH
0 HIFDGRV H 6 VWP D GD &90 $QGYp ' HP DUFR ' UWHWRU GH $ XVRUHIX@omR GD %60 H / XU
) HOSH &RUWCHLUR WYFIR GD ; 3 ,QYHVWP HOWRV $ P RGHWomR GRV GHEDWYV ILFRX SRU FROW GH
&DLR@AD & XU 6yFID GR %7* 3 DF\WWDO

&DWR@D &XU DEUX R 3DLQHO DJWGHFHQEGR D SWHVHQoD GH VRGRV HP HVSHFIDO GRV
GHEDWIGRWHY (P VHIXIGD VR@QFMRX D FDGD XP GRV SDIQHQVWBWVY D FRP HoDU SH®RV
WHSWHVHOWOQWAV GD &90 TXH GHWHP VXDV SUP HUDV P SWIHVV} HV VREW D 5 HVRXomR H
VHXV P SDFVRV RV P SDFVRV GH® SDWD & RUHWRWDY ' IMWMEXIGRWDYV H GHP DLV ,QVWXLo} HV GD
, QG~VWID GH LOWAWP HGLDomR

7HP DV FRP R WDQVSDU QFID VREW D WHP XQHWomR GR LOQWLP HGL UR DV QRYDV H[ LJr QFLDV H
QRYRV FRQWR®V GD %60 IRW DV H FUWURV SDW GLYXA DomR GH LQIRWP Do} HV GRV SWRGXWRV H
VHUrloRV WHFRP HQGDo} HV GH LQYHVWP HQWR SRU SDUM GR $, GRPtQIR GH HP DIOH GH RXWDV
IRWP DV GH FRP XQLFDomR SDWD $,V QMR H[ FXVLYRV HOQWH RXWRV VWWQWRV IRWDP H[ SGRWDGRV




